FOR IMMEDIATE RELEASE
CONTACTS: LISTED BELOW

MAINE HOME VALUES AND SALES
RISE IN APRIL

AUGUSTA (May 21, 2019)— Maine Realtors report strong sales and rising
home prices for April 2019. Maine Listings released statistics today indicating
a 4.8 percent increase in sales of single-family existing homes (compared to
April 2018). The median sales price rose 5.0 percent to $210,000. The MSP
indicates that half of the homes were sold for more and half sold for less.

"After a few months of decline, the April and rolling quarter data has tilted
back into positive territory with gains in units sold and median sold prices,"
says Peter Harrington, 2019 President of the Maine Association of REALTORS
and Broker/Partner with Malone Commercial Brokers in Portland. "For sale
inventory remains limited in most markets, which has kept values healthy,
especially where job growth is occurring."”

Nationally, sales eased 4.0 percent comparing April 2019 to April 2018.
According to the National Association of Realtors, the national MSP of
$269,300 reflects an increase of 3.7 percent. Sales in the regional
Northeastern states decreased 4.5 percent in April, while the regional MSP
rose 0.9 percent from April 2019 to April 2018.

"We're approaching the traditional peak season for activity with plenty of
buyers searching. A strong 2019 will be dependent on the number of existing
homeowners looking to sell. These existing owners are also impacted by the
limited inventory and are hesitant to put their homes on the market because
they're not readily finding their next housing option."

Below are two charts showing statistics for Maine and its 16 counties. The first
chart lists statistics for the month of April 2019 only, statewide. The second
chart compares the number of existing, single-family homes sold (units) and
volume (MSP) during the rolling quarter of February, March and April of 2018
and 2019.
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APRIL ONLY CHART
April 1-30, 2018 — April 1-30, 2019

NUMBER OF UNITS MEDIAN SALES PRICE
2018 2019 %Change 2018 2019 %Change
STATEWIDE 1201 1259 4.83% $200,000 $210,000 5.00%

ROLLING QUARTER CHART

From February 1, 2018 — April 30, 2018 and
February 1, 2019 — April 30, 2019

NUMBER OF UNITS MEDIAN SALES PRICE

2018 2019 %Change 2018 2019 %Change
STATEWIDE 3179 3197 0.57% $203,500 $208,000 2.21%
Androscoggin 204 214 4.90% $158,000 $163,935 3.76%
Aroostook 130 90 -30.77% $91,600 $94,000 2.62%
Cumberland 710 723 1.83% $290,000 $304,900 5.14%
Franklin 78 78 0.00% $132,750 $121,000 -8.85%
Hancock 154 146 -5.19% $191,250 $238,000 24.44%
Kennebec 264 257 -2.65% $148,750 $147,000 -1.18%
Knox 108 89 -17.59% $211,000 $238,000 12.80%
Lincoln 88 116 31.82% $195,000 $195,450 0.23%
Oxford 154 157 1.95% $150,400 $150,000 -0.27%
Penobscot 317 338 6.62% $135,000 $139,450 3.30%
Piscataquis 54 54 0.00% $117,750 $108,500 -7.86%
Sagadahoc 92 84 -8.70% $222,500 $211,125 -5.11%
Somerset 109 108 -0.92% $102,000 $99,875 -2.08%
Waldo 74 88 18.92% $170,000 $152,500 -10.29%
Washington 74 64 -13.51% $119,000 $119,500 0.42%
York 569 591 3.87% $279,900 $285,000 1.82%

Source: Maine Real Estate Information System, Inc. (d/b/a Maine Listings). Note: Maine Listings, a subsidiary of the Maine
Association of REALTORS, is a statewide Multiple Listing Service with over 4,700 licensees inputting active and sold property listing
data. Statistics reflect properties reported as sold in the system within the time periods indicated. Contacts: Maine Association of
REALTORS President Peter Harrington(Malone Commercial Brokers)— (207) 772-2422 peter@malonecb.com - Maine Association
of REALTORS President-Elect Tom Cole (Better Homes and Gardens Real Estate The Masiello Group) —(207) 721-1000 —
tomcolerealtor@gmail.com For more names: suzanne@mainerealtors.com
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